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*HQHUDO -QIRUPDWLRQ
3DUN —QIRUPDWLRQ
(GXFDWLRQ 'HSDUWPHQW
SULFH /LVW

%RRNLQJ JRUPV

7HUPV DQG &RQGLWLRQV
30D\JURXQG 8SGDWH

'LOGOLIH ([SUHVV OLQLDWXUH 7UDLQ

(GXFDWLRQ 3URJUDP 'HVFULSWL
LQGHUJDUWHQ *UDGH 2QH
*UDGH 7ZRKUHH

*UDGH )RXU

*UDGH )LYH 6L[ 6HYHOQ

*UDGH (LJKW WR 7ZHOYH
3ULYDWH OLQXWH $QLPDO (QF
(GXFDWLRQDO *XLGHG 7RXU

RQV

RXQWHU

&RQVHUYDWLRQ WKURXJK (GXFDWLRQ LV RXU PR\

RXU (GXFDWLRQ WHDP KDV FUHDWI-%

B e -

UHVRXURHWR X KHWKHU\RXIGTHﬁTﬁﬁﬁmHHV RU

PLOQXWHV WR OHDUQ IURP &UHDW "'

(QFRXQWHUV DQG &RQVHUYDWLR. i.ﬂ

&UDIWYV ZH YH JRW \RX FRYHUHG
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7KH %& :LOGOLIH 3DUN LV FHOHEUDWLQJ D PDMR
WK DQQLYHUVDU\ LQ VLQFH WKH ILUVW H[KLELW
SXEOLF LQ 7KURXJKRXW WKLV WLPH ZH KDY
RXU PRWWRVHUYDWLRQ 7KURXJEK\ (RIXHDWQRQ
G\QDPLF DQG HQJDJLQJ HGXFDWLRQDO SURJUL
FRPPXQLW\ RI .DPORRSY DQG QHLJKERULQJ
%RRNLQJ D SURJUDP ZLWK XV QRW RQO\ JLYHV \
RSSRUWXQLW\ WR PHHW DQLPDOV XS FORVH EXW
OHDUQ PRUH DERXW WKH ZR UCRX IZWRXQKDW K HDP K L
LQ HPSRZHULQJ RXU \RXWK WR EHFRPH DPEDVVDG

[, #H(
/TR FRQWULEXWH WR D IXWXUH WKDW HPEUDFHYV
HFRV\VWHPVY ELRGLYHUVLW\ DQG D KHDOWK\ QD

[, #-#(
/R HQFRXUDJH WKH DSSUHFLDWLRQ RI DQG UHVS
DQG WR DVVLVW LQ SUHVHUYLQJ ELRGLYHUVLW

UHVHDUFK FDSWLYH EUHHGLQJ DQG UHKDELO

n * 11
[, "#&-)*"3
/KH %& :LOGOLIH 3DUN FRQQHFWYV SHRSOH WR %
SODFHV LQ RUGHU WR HQFRXUDJH D VXVWDLQD

KHDOWK\ QDWXUDO HQYLURQPHQW
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7KH (GXFDWLRQ 'HSDUWPHQW LV SURXG WR RIIHU GLY
LQFOXGLQJ LQ KRXVH HGXFDWLRQ SURJUDPV RXWUHL
DQG VHOI JXLGHG OHDUQLQJ 7KH PDMRULW\ RI RXU
DFFRUGDQFH ZLWK WKH %& FXUULFXOXP JXLGHOLC
LOQWHUDFWLRQ ZLWK RQH RU PXOWLSOH DQLPDOV $0O
IULHQGO\ NQRZOHGJHDEOH DQG HQWKXVLDV!

) - 1 .4(%)!, -

OLVLW WKH %& :LOGOLIH 3DUN WR H[SHULHQFH DQ
RXU HGXFDWRUY DQG H[SORUH WKH SDUN 7HDFKHU
IUHH ZLWK FRPSOLPHQWDU\ FKDSHURQH DGPLW

DWWHQGDQFH $GGLWLRQDO FKDSHURQHV ZLO

)/ ., O, -

‘H FDQ FRPH WR \RX ([SHULHQFH RXU HQJDJLQJ HGXF
SURJUDPPLQJ IURP WKH FRPIRUW RI \RXU RZQ FODVVU
DUH WDXJKW WR RQH FODVV DW D WLPH E\ WZR RI RXL

PRUH DQLPDOV ZKR DUH HGXFDWLRQDO DPEDVVDGRUYV

o#. & | H(*)!, '-

(DFK YLUWXDO SURJUDP LV UHGHVLJQHG WR EH W
WRROWHU\ SUHVHQWDWLRQ LQFOXGHY DQ DQLPI
RITHULQJ YLUWXDO DQLPDO HQFRXQWHUV DQ DQLPD
LV PLQXWHV LQ OHQJWK $00 SURJUDPV FDQ EH
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$GP MRQIHAVP D EHVXEMPWR FKDQIHIQWHQHZ 1IMFDO HDU) HE

[ . H( ,)!', '"-Y/# )/, -
3URJUDP IHH PLQXWHYV
3URJUDP DGG RQ DFWLYLW\
SULYDWH PLQXWH DQLPDO HQFRXQWHU
$GPLVVLRQ SHU VWXGHQW *U

$GPLVVLRQ SHU WHDFKHU & (%
SDUHQW *XDUGLDQ &KDSHIWDGBXOWSHKDSHURQH LV
FRPSOLPHQWDU\ IRU HYHU\ VWXGHQWY LQ DWWHQ

$GGLWLRQDO DGXOW FKDSHURQH DGPLVVL

")& )/*I % ## (&8H) ,)!, '
$GPLVVLRQ SHU VWXGHQW *U
$GPLVVLRQ SHU WHDFKHU &($

SDUHQW *XDUGLDQ &KDSHIWIDGBXOWSHKDSHURQH LV
FRPSOLPHQWDU\ IRU HYHU\ VWXGHQWYV LQ DWWHQ

$GGLWLRQDO DGXOW FKDSHURQH DGPLVVL

#./ & ,)!, '-
(GXFDWLRQDO SURJUDP PLQXWHV
$QLPDO HQFRXQWHU PLOXWHYV

/.’ 11
2XWUHDFK SURJUDP PLOXWHV

OLOHDJH SHU NP ZD\V

' XHVR VIKH KLJK YROXP HVRI ( GXFDVIRQ %RRNLQIV VIKH %68, ;LGB H 3 DN LV XQDE® VIR SLRFHW $ QQXDOB DN
3DWHV I RUWKGHQW RQ VFKRRO LHGB WISV

7KH%& : LGB H 3 DN IV QRMHVSROVIE® | RUGHFLGIQJ Z KLFK SDUHQWIXDUGIDQ V DGP WMMRQ LV FRYHUHG E\ VIKH
&KDSHLRQH 6SHFLDO

MV WHFRP P HQGHG | RUDGGIMIRQDCDGXMFKDSHLRQHY SDUHQW JXDUGLDQV VR FKHFN 1Q Z VK ) LRQW HWN DV
VRRQ DVVKH\ DULLYH | RUSD\ P HQWRUVR XVH KHLU$ QQXDCB DUN 3DWHV | RUIUHH DGP WMRQ
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$O00 ERRNLQJ IRUP FDQ EH IRXQGZRQ REXIULDKEML W HR
30HDVH QRWH $FWLYLW\ 8SJUDGHV PD\ EH VXEMHFW WR FKDQ.

"Y)& ,)/I*-Y [ H( ,)!, '-S

FDQ EH IROHMBU E\ VFDQQLQJ WKLV 4

), )3 ))&, )I*-

*XLGHG 7RXU %RRNLQJ )RUPKHADMUEE | BEE
VFDQQLQJ WKLV 45 &RGH

%LUWKGD\ 3S3DUWLHYV FDQ EH
VEDQQLQJ WKLV 45 &RGH .

30HDVH HPDLO DOO FRPSOHWHG ERRNLQJ |
ERRNLQJV#EFZLORULEMY IR WR

$ FRQILUPDWLRQ HPDLO ZLOO EH VHQW RQFH \R X s&8U

5(6(59$7-21 -6 127 &203/(7( 817—/ <28 +$9( 5(&(-9(' &21

JRU PRUH LQIRUPDWLRQ

(PDLBRRNLQJV#EFZLOGOLIH RUJ
3KRQH H[W
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7RFRPSOHWXWERRNLGOHDNRPSOHMHHPDLMKBSSURSUL
IRUPWRERRNLQJV#EFZLO RUIEWHIR[JWR <RXU
UHVHUY RWIRRAR P SO Q WRGU HF HD¥IR Q | L U P DAMVALIRIZD WIKQ
DWWDHAKH®RLERMV KW & LOGOIDHNNRXDUBRWR QWD ZWW & L
WZR EXVLQIBWDYS OHDRVRHQW BFWRIQVXWHXWMKDYHHFHLY!
\RXU IRUP

7TRUHVSHRAWK EB RN VQIIOHDMBIU LRGW LPHRURXWBURJUDH
SHUPDW PLOQXWWUDFRFHULRGXQIRUHVHHFXPVWDOD®FHE: 3
ZLOGRLWEHVWRDFHFRP RGDWHEXWVKKNHVVLRIQOOHVKRUWHC
DFFRUGLQJO\ \RXU HQG WLPH VWD\V WKH VDPH

7KH6& LOGOIDW S RHYRWHFRPPHQSHA QRURXWERRNLIQJY
DGYDQAMKHBPB\EHODVW PLIEXOMHWRRXBERRNLQJIHV W XG H (
DEVHQFBMPHOQPXVWHPDGKKSRQUULYDAKSDURQWKED R

\RXSURJUBBJUHMH EQGHUVWKXEGQFHO ODRNLLEEQ FK WD W |
WKDWPXVWURYLGKED\VQRW LWIRD Y RLED Q FH O O DMH\RDW H
FDQFHOORWRRIYY QW RIWKHURJUDHHEDQFHOOPWYRA YV
HPDLOHG WR ERRNLQJV#EFZLOGOLIH RUJ

JRBFKRROWULBDWHQWRPVKBHFKRROLFHLEMHDFFHSWHG
FUHGIDWYA W KSED\PH@W @ENE\FKHTXOHW WWWHL V B®H DIMMHF O X (
WKRUGHU LQQRREHQDPRIWKWFKRBQGDWH\RX Y LVLQWKH
QRWHMMFWRRWKHKHTX'R QRBWULPBUHILGBEHG XH W\KR XR Q
WKEDRNRXEBRRNLIM HIXQFRD/Q QRM. VYV XHW KHDUHKD Q JIHY
DWWHQGDQFH :H DUH XQDEOH WR SURYLGH FUHGLW\

$QLPD@FRXQWAHWD®D WS SUR[LPDWHOLQXWBI§ARWDIHW
UHDVRQV WKHUH LV QR KDQGV RQ FRQWDFW ZLWK W

3OHDQRWWMKDHD FKQFRXQWPBOZDWRQWLQ RIOMM B QLPDO
EHKDYLROHDOWR @ HOFHL QU[SHULHQFM®E HF D Q F H CEQ MK H
%&:3 ODVW PLQXWH EDVHG RQ WKH DQLPDO V EHVW L
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OD[LPXFODVNVELPLDM\EDVHIDQLPRBOIDBEHDYRWWHKD W
WHDFKEUBVWDQGEWXGWDYSULRUIDHOXWD UG LAK® SHURQ
DQ®LEOLRD\)RBHD EOMRWW MEXSURIJUDPGLAMHHEGBODQ
DFFRUGLQJO\

'XHWPQLPMOIHWAKHUY VWUQRWH HQ®RIOLEXULRQLPDC
HQFRXQWBWWFRPR\W\Q R®HSH U P L WHAQHNBN RV KFIOD V V UIRIR F
WKH\ KDYH DUULYHG DIWHU WKH PLQXWH JUDFH St

7RVXSSRD®RSW L PDD UQHQY LURQPHDNL Q GDY NV K DDAD O
FHOOSKRQHY DQG VPDUWZDWFKHY EH WXUQHG RII

&RS\ULJKW k %& :LOGOLIH 3DUN

$O0®LIKWNV HU YHS D URNW KH G X F D W LPROQADHOULLQDRO X GOAK H
% & LOGOBDIURURJUDPP\ EHUHSURGX¥W® UIHG® UHW UL H®
VIVWHRUWUDQVPLW®MHXBIRUPRUE\ DQ\PHDQWOHFWUR
PHFKDQLFDO SKRWRFRS\LQJ UHFRUGLQJ RU RWKHU

/ "S
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'XH WR WKH DQLPDOV ZH DUH RQO\ DEOH WR RIIHU D
RXWUHDFK SURJUDPV SHU GD\ 2XWUHDFK SURJUDPV
RQH FODVV RU JURXS DW D WLPH :H GR QRW RIIHU D
SUHVHQWDWLRQV

- XQGHUVWDQG WKDW LW LV WKH GLVFUHWLRQ RI WK
LI URDG FRQGLWLRQVY DUH DFFHSWDEOH -1 LW LV GF
RXWUHDFK SURJUDP WKDW LW LV XQVDIH WR WUDY H(
FROQWDFW \RX WR UHVFKHGXOH



&3 )/ ( * .

7TKH %& :LOGOLIH 3DUN LV H[FLWHG WR DQQRXC
DQG DFFHVVLEOH 30O0D\JURXQG 5SHQRYDWLRQV 2

LQ WLPH IRU WKH 0D\ -XQH 6HDVRQ
7KH 6SODVK 3DUN RIILFLDOO\ RSHQHG RQ WKH
"HHNHQG LQ 30HDVH QRWH WKDW WKH 6S

VHDVRQDO DQG ZHDWKHU UHVWULFWHC

£ ?

3O0HDVH QRWH IRU WKH UHPDLQGHU RI WKH
SODV\JURXQG ZLOO EH LQ YDU\LQJ VWDJHV RI1 L
PD\ EH FORVHG HQWLUHO\ DW WLPHV :H FDQQ
GDWHV WKDW WKH SOD\ DUHDV ZLOO RU ZLOC
SOHDVH WDNH WKLV LOWR FRQVLGHUDWLRQ Z
YLVLW DQG NQRZ WKDW WKHUH LV D SRVVLELC

DEOH WR DFFHVV WKHVH DPHQLWLHYV

JRU PRUH LQIRUPDWLRQ SOHDVH YLVLW RX!
KWWSV Z7ZZ EFZLOGOLIH RUJ SOD\ KWP
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